‘Deparlinent af the Treasury — Internal Revenue Service (99) 
rom 1040 i's individual Income Tax Return |2020 Ik enact 





RS Use Oniy — Do not wrile or staple in this space. 














Filing Status [x] singe [_] Maries ting joey] atares tig seperatay 2S) |] Head ofhousenoia (HOM) [} aunitying widowcer) (aM) 
Shack ont, Hf you checked the MFS box, enter the name of your spouse. If you checked the HOH or QW box, enter the child's name if the qualifying 


person is @ child but not your dependent > 























































































































Your frst name and riddle inital Last name 

ANGELYNE LLYNE oe — — 
I joint retum, spouse's frst name and mide inital Last rama ‘Spouse's social security number 
iome address (number a , $09 instructions. Api. ro. Presidential Election Campaign 

Check here it you, or your spouse 
— _ it hing jointy, want $3 to go to this 
Complele spaces below, < 
Per eee baa? ne fund. Checking @ box below will 
ot change your tox oF refund, 
Foreign provincedstate/count a Foreign postal cod 4 
me Y pon poets ears you  [” ]spouse 
At any time during 2020, did you receive, sell, send, exchange, or otherwise acquire any financial interest in any virtual currency? You IX} No 
\dard You as a dependent "] Your spouse as a dependant ~ > 
Dedu 
tee [spouse temizes on a separate reli or you were a dual-statue allen 

AgerBtindness — You: [_] Wore born before January 2, 1985 [] ace olin Spouse: [| was porn before January 2, 1986 [] fs ind 
Dependents (see instructions): “a Social ses @Relatonsne @ J i qualifies fr (aon instrucvons): 
more (1) First name Last oame 4 Child tax credit | Credit for other dependants 
than four = = op aE 
dopendents, Sa ——— aaa — 
8 instructions = ne = 
‘and check Bn as a 
here» 





























Tax-exempt interest... .... 


Qualified dividends. 
IRA distributions .. 


b Ordinary dividends 
b Taxable amount 
Pensions and annuities. . 





b Taxable amount. . 








7 Capital gain or (loss). Attach Scheduie D if required. If not required, check here 
Other income from Schedule 1, line 9 
Add lines 1, 2b, 3b, 4b, Sb, 6b, 7, and 8, This is your total income 
IDeduction tor~  |10 Adjustments to income: 
From Schedule 1, line 22 Corerererareritiy) teense 
Charitable contributions if you take the standard deduction. See instructions . ‘0b 
lan or Caaliing Add lines 10a and 10b, These are your total adjustments to Income 


widow{er), $24,800 |4] Subtract line 10c from line 9. This is your adjusted gross income... . 
leas of bas 

housahoid, $18,650 12 Standard deduction or itemized deductions (from Schedule A) 
Jif you checked any 13 

nowy Standard 
fovinsiuctons. |Add lines 12 and 13 


15__ Taxable income. Subtract line 14 from line 11. If zero or less, enter -0- 















' 
‘5 


Married fling 
separately, $12,400 


oe 








_|b Taxable interest........, 


Social security benefits...........[6a]_ b Taxable amount............4 





Qualified business income deduction. Attach Form 8995 or Form 8995-A........ 

















300. }.- 
rie] 300. 
elu -69,411. 





wieeatih [72 | 12,400. 
13 














BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. 


FOIAGT 2. 08/2420 


Dedeeeiash 14 12,400. 
15 0. 
Form 1040 (2020) 


Form 1040 (2020) 


ANGELYNE LLYNE 





+ ii you nave a 





16 Tax (see instructions). Check if any from Form). 1 7 Bale 
2f\a72 sf] 


Amount from Schedule 2, tine 3. 
Add fines 16 and 17 





7 
18 





Child tax credit or credit tor other dependents 
Amount from Schedule 3, fine 7 
Add lines 19 and 20. . Ber cent oe Fina 
Subtract line 21 from line 18. If zero or fess, enter -0- . 
Other taxes, including self-employment tax, from Schedule 2, tine 10.. 
Add lines 22 and 23. This is your total tax ..... 
Federal income tax withheld from : 
a Form(s) W-2.. 
b Form(s) 1099... 
© Other forms (see instructions). 
d Add lines 26a through 25c. 


26 2020 estimated tax payments and amount applied f from 2019 return 





9 
20 
a 
22 
23 
24 
25 










































peeaip tl Eamed income credit (EIC).. 
=H you have Additional child tax credit. Attach Schedule 8812 . 
Leinerenld 29 American opportunity credit trom Form 8863, line 8 _. 
|_seeunstuctins._] 30 Recovery rebate credit. See instructions... 
31 Amount from Schedule 3, fine 13......... 
82. Add lines 27 through 31. These are your total other payments 
and refundable credits... ... » 
; Add lines 25d, 26, and 32. These are your totat a payments. 5 
Refund 34 If line 33 is more than lino 24, subtract line 24 from line 3. This is the amount you overpaid. = 
35a Amount of line 34 you want refunded to you. If Form 8888 is altached, check here. © 
Dee deposit? ® bRouting number........ [—]_» ety Checking [_] Savings 
Seminstuetens. Account number. — = 
36 Amount of want applied to your 2021 estimated tax... » | 36 
























































































































Amount 37° Subiract line 's Is the amount you owe now Her erreT 
You Owe Note: Schedule H and Schedule SE filers, line 37 may not represent all of the taxes you 
For details on ‘owe for 2020. See Schedule 3, line 12e, and its instructions for details. 
rw to pay, 
isiwctors 38_Estimated tax penalty (see instructions) . . Fat | ae 
Third Pa Do you want to allow another person ta discuss this return with the IRS ? 
Designee” See instructions ; : . > [x] Yes. Complete below. — [] No 
imageases 5 Prone Perea! ertaten mi 
rans" STEVEN Z FREEMAN, CPA no” (805) 495-4211 _ mmber enh 
Sign Sattcgeaatieg ote. cectre a nae examined ela and SS a earea aaa ne alepent, and oe bes of wy hyoedy and ble, hay 
ere ‘Your signature Date Your occupation: pie ese ey it ‘a 4m hierity Protechon 
Jot elurn? le eve (ee hl» 
Kor = copy r isha, both maak Sgn Pate Sama sepa esac 
your racords, here (ve iste eee 
a Baie ona Era 
Paid STEVEN 2 FREEMAN, CPA M/17/21 P00369599 _[[_]sex-ompioyea 
preparer Finn's name FREEMAN & ASSOCIATES [Phone ne. (805) 495-4211 
eee Fums€n * 95-3227316 


Firms adress * 1414 EAST THOUSAND OAKS BOULEVARD, STE 101 
THOUSAND OAKS, CA 91362 





a 





Go ta www.irs.gov/Form 1040 for instructions and the latest information 


Foiaotia. oBresi20 


Form 1040 (2020) 


SCHEDULE 1 


(Form 1049) 


Department of the Treasury 
internal Revenue Service 





Additional Income and Adjustments to Income 


> Attach to Form 1040, 1040-SR, or 1040-NR. 
> Go to www.irs.gov/Form 1040 for instructions and the latest Information. 





Name(s) shawn an Form 1040, 1G40-SA, or 1640-NR 
ANGELYNE LLYNE 


Parti Additional income - a 





OME No. 1545-0074 








1 


2a 
b 


Adjustments to Income 


Taxable refunds, credits, or offsets of state and local income taxes 
Alimony received. ...... 
Dale of original divorce or separation agreement (see instructions) > 


Business income or (loss). Attach Schedule ©, 

Other gains or (losses). Attach Form 4797.02... ooo. 
Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E . 
Farm income or (loss). Attach Schedule F. 


Unemployment compensation....... seeoeseeesss REPAID... 
Other income. List type and amount > SEE_STATEMENT 2. _ SEE STMT 1. sc) 








Combine lines 1 through 8. Enter here and on Form 1040, 1040-SR, or 1040-NR, 
line B.. 4 






















~21,939. 








9,111. 








BAA For Paperwork Reduction Act Notice, see your tax return instructions. 


10 
n 


12 


13 
4 
5 
16 


7 


22 











Educator expenses....... 


Certain business expenses of reservists, performing artists, and fee-basis government officials. 
Attach Form 2106 SPURT ee engeaydslnadayé Cee eceer eres Trt 





Health savings account deduction. Attach Form 8889........ seeeeee stesenesenage 


Moving expenses for members of the Armed Forces. Attach Form 3903. 


Deductible part of self-ernployment tax. Attach Schedule SE..........0........ ageearetany 


Self-employed SEP, SIMPLE, and qualified plans............, 





Self-employed health insurance deduction ................... ee eer reer rrr [16 | 


Penalty on early withdrawal of savings. . 


Alimony paid.......... afitnesceueiveaes PTI EST i esha vealed vynenttons 
Recipient's SSN...... siofdegedsadscthea sakes laa diiy a 


Date of original divorce or separation agreement (see instructions) > 


IRA deduction. ..... 





Student loan interest deduction ........... 


Tuition and fees deduction. Attach Form 8917 


Add lines 10 through 21. These are your adjustments to Income. Enter here and on Form 1040, 
1040-SR, or 1040-NR, line 10a... ec vee Pererrrries tee 


























22 


0 





FDIADIOR 08/26/20 


Schedule 1 (Form 1040) 2020 





[OMB No. 1548-0078 


SCHEDULE C Profit or Loss From Business 










(Form 1040) (Sole Proprietorship) 2020 
5 » Goto www.irs.gov/ScheduleC for instructions and the latest Information. ta ri 
isin Rovcnateweas”” (90) » Attach to Form 1040, 1040'SR, 1040-NR, or 1041; partnerships generally must ile Form 1065. escent Ns, 09 








Wame of proprietor 


ANGELYNE LLYNE 


‘A Principal business or prolassion, including produel or service face iatuchonay 


ANGELYNE PRODUCTIONS LLC 


C Business name. ino separais business name, leave blank. 








» 711510 
1D Employer 1D number (EIN) (eve Instn) 


83-2543157 









E  Businass address (inctading suite or room m0.) > 








Lith lowe or post oftice, state, and ZIP code . 
F Accounting methoa: (1) [X}Cash (@) | JAccrual @) [Jother (specify) » . 
G Did you “materially participate" in the Operation of this business during 2020? If "No, see instructions for limit on tosses [| Yes [ _JNo 
H If you started or acquired this business during 2020, check here.......... sonics ssaasdedes Sicde Fy 
| Did you make any Payments in 2020 that would require you to file Form(s) 1099? See instructions, , .. see 
Jif "Yes," did you or will you file required Form(s) 10997... 
{PartI] Income =<, == - = 
1 Gross receipts or sales. See instructions for line | and check the box if this income was reported to you 
> 


on Form W:2 and the ‘Statutory employee" box on that form was checked. . Suave 1 777,574. 
Returns and allowances as es. vais sasowebsiea Sscendsa¥ii daancdes en 490,000, 
3 


2 
3° Subtract line 2 trom tina 1... ____287, 574. 
4 Cost of goods sold (from line 42)... 3,222. 
5 
6 




















am 


Yes [X]no 
Yes [ |No 




































Gross protit. Subtract line 4 fram line 3.. 


Other income, including federal and state gasoline or fuel tax credit or refund 
(see instructions).....°... peeesees . Tangase . 


7_Gross income, Add lines § and 6. peas 











ily on fine 30. 


















































Part It] Expenses. Entor expenses for business use of your home « 7 
8 Advertising... | 8 37, 612.| 18 Office oxpense (see instructions) . 
9 Car and truck expenses 19 Pension and profit-sharing plans. ..... 
{See instructions).....-........, 9 | $8, 651] 20 Rent or lease (see instructions): 
1p Commissions and foas,........{@ [7 @ Vehicles, machinery, and equipment 
11 Contract labor 
(See instructions)..........0.f41 f __| _ b Other business property, 
12 Depletion... ......,.,, / 42 "] 21, Repairs and maintenance at 
18 Depreciation and section aol a 22 Supplies (not included in Part lit)... 
rot neecen soauctan, 23° Taxes and licenses Z 
(See instructions)... /......., 113 | 5, 967.| 24 Travel and meals: 
14 Employee benefit programs a Travel # 
(other than on line 19)........ pat — "| bodactinte inc (ee 
15 Insurance (other than health)... [15 _| z instructions). 
16 Interest (soe instr): 25 Utilities. . eiedeseds 
@ Mortgage (paid to banks, ete.) vee [Map 26 Wages (less employment credits). 
Other. [16b) 27a Other expenses (from line 48)... 
17 _{.egal and professional services [17 93, 400.| _b Reserved for future use, [276 : 
28 Total expenses before expenses for business use of home. Add lines 8 through 27a... er F.) 359,724. 
29° Tentative profit or (loss). Subtract line 28 trom line Z...... ig hina eT na Server F - ) -75,372. 
30 Expenses for business use of your home. Do not report these expenses elsewhere Attach Form 8829 


unless using the simplified method, See instructions. 

Simplified method filers only: Enter the total square footage of (a) your home: 
and (b) the part of your home used for business: ame 

Method Worksheet in the instructions to figure the amount to enter on line 30 


31 Net profit or (loss), Subtract line 30 from line 29. 
® if 2 profit, enter on both Schedule 1 (Form 1040), line 3, and on Schedule SE, } 








line 2, (If you checked the box on jine 1, See instructions). Estates and trusts, 
enter on Form 1041, line 3, 


® Ifa loss, you must go to line 32. 
32. you have a loss, check the box that describes your investment in this activity, See instructions. 











31 =75,372. 











* If you checked 32a, enter the loss on both Schedule 1 (Form 1040), line 3, and on Schedule SE, Ty 32a [x] All investment is 
ie is ots checked the box on fine 1, see the line 31 instructions). Estates and trusts, enter on f IS at risk, 
‘orm 1047, jine 3, : 
, Some investment 
@ if you checked 32b, you must attach Form 6198. Your loss may be fimited. Ese O is not altise 





BAA For Paperwork Reduction Act Notice, see the separate instructions. FOIZONI2L 1107720 Schedule C (Form 1040) 2020 


Schedule © (Form 1040) 2020 ANGELYNE LLYNE Page 2 
Part IIT] Cost of Goods Sold (see instructions) 
33 Method(s) used to value closing inventory: a [ [Cost b | ]Lower of cost or market e | Joiner (attach explanation) 
34 Was there any change in determining quantities, costs, or valuations between opening and closing inventory? 
if "Yes," attach explanation...................... ee sSeneudeh wee Th daca hesaies Ly Shuabenstasia d . Eves [Jno 



































35 Inventory at beginning of year, If different from inal years closing isierity, 
attach explanation.......... i eleetav eto ggalagagiacedteangtesk edicts tie | 35 1,644, 
36 Purchases less cost of items withdrawn for personal use......... 3] 3, 107. 
Cost of labor. Do not include any amounts paid to yourself... occ ccceeceeveveesecscevesvecece. 37_| at 
38 Materials and supplies... 2 en, eee eet 
39 Other costs... 08 beers ave d pees eee naa renes’ : 
40 Add lines 35 through 39............. 4,751, 
41 Inventory al and Of yeee.......2...ssessessecessesscsssesucsesecsessesusssrestansatacersecavezsececcecses| &f 1,529. 
42 _Cost of goods sold. Subtract line 41 fram line 40. Enter the result here and on line 4..... sii se saace tse va] MS 3,222, 









Information on Your Vehicle. Complete this Part only if you are claiming car or truck expenses on line 9 and are not 
required to file Form 4562 for this business. See tne Instructions for line 13 to find oul if you mest fis For 4562. 





43 When did you place your vehicle in service for business purposes? (month/day/year) a 


44 Of the total number of miles you drove your vehicle during 2020, enter the number of miles you used your vehicle for: 








a Business : Commuting (see instructions) _ eOther 7 = 
45 Was your vehicle avellable for personal use during offcduly MOUS? ......c.cseceesecssecaresesvessveseeseeeseose, Dyes [ino 
48 Do you (or your spouse) have another vehicle available for personal W507... 6.0... cos eceessees esveeves eevee. Clyes [Jno 














Clves [no 


Llyes Ono 


47a Do you have evidence to support your deduction? .. 















bit "Yes," is the evidence written? 0... ..c cc cccceececeeceecsc if sate fcnarseanedice 
Part V | Other Expenses, List below business expenses not included on lines 8-26 or line 30. 











COSTUME SUPPLIES 7,814, 
5,692. 


480. 





fo as 8b 
65,000. 
|___7.037. 
|____ 130. 


7,290. 





TELEPHONE 4,926. 
48 Total other expenses. Enter here and on fine 27a... |B 106,289. 
Schedule C (Form 1040) 2020 




















FDZONA o74720 


OMB No. 1545-2294 


2020 


Aachment 
Sequence No, 55 
Name(s) shown on return, 


eas on ber 
ANGELYNE LLYNE i . 


Note. You can claim the qualified business income deduction only if you have qualified business income from a qualified trade or business, 
real estate investment trust dividends, publicly traded partnership income, or a domestic production activities deduction passed through from 
an agricultural or horticultural cooperative, See instructions. 

Use this form if your taxable income, before your qualified business income deduction, is al or below $163,300 ($326,600 if married filing 
Jointly), and you aren't a patron of an agricultural or horticultural cooperative. 


Qualified Business Income Deduction 
implified Computation 


» Attach to your tax return, 
* Go to www.irs.gov/Form8995 for instructions and the latest information. 





rom 8995 


Department of the Treasury 
‘nfrenal Revenue Service 





















= 2 

1 (@) Trade, business, or aggregation name (b) Taxpayer (© Qualified business 
identification number income or (loss) 

ANGELYNE LLYNE 83-2543157 -75,372. 












































n 


Total qualitied business income or (loss). Combine lines 1i through Iv, 
COMMN (OY aes ciecesens is ob GaaeBeesdssbabatinia rea seadoeayonterd 


Qualified business net (loss) carryforward from the prior year.............. 
Total qualified business income. Combine lines 2 and 3. if zero or loss, enter -0- 
Qualified business income component. Mulliply line 4 by 20% (0.20)... 
Qualified REIT dividends and publicly traded partnership (P1P) income or (loss) 
(see instructions) . eee eeeeeee teen beer beaereerecanness ees 
7 Qualified REIT dividends and qualified PTP (loss) carryforward from the prior 
YOM ee eeccees biseanadderatnsesseien Ghscserdsccon¥s maapaudaes Of: 
8 Total qualified REIT dividends and PTP income, Combine lines 6 and 7. If zero 
or fass, enter -O-.......... Qaavee vale dv eareneeetaneessaees 
9 REIT and PTP component, Multiply line 8 by 20% (0.20) ..... testes 
10 Qualified business income deduction before the income limilation, Add lines 5 and 9. 
11 Taxable income before qualified business income deduction... .. 
12 Net capital gain (see instructions). aie 
13 Subtract line 12 from line 11. If zero or less, enter -0.. 
14 Income limitation. Multiply line 13 by 20% (0.20). eet eneeentenenee teaae 
18 Qualified business income deduction. Enter the lesser of line 10 or line 14. Also enter this amount on 
the applicable line of your return. . aegtan, TracvevapearVachuat isd eteraeceaaseaaed 
16 Total qualified business (loss) carryfarward. Combine lines 2 and 3. If greater than zero, enter -O-.... 
17° Total qualified REIT dividends and PTP (joss) carrytorward, Combine lines 6 and 7. If greater than 
zero, enter -0. Petre ncate-savedsyencesetnacer 17 0 


Form 8985 (2020) 











one 





e 














’ 
a 























FDiage2zl O1sar21 









8829 ; _OMBNo, 15450074 
Form Expenses for Business Use of Your Home 
» File only wit Sees c Som ae. hold ing te your Form 8829 for each 2020 
: me you used for business durin 
Preece” (99) »Go to www.irs govvFormaéz9 for instructions and the latest information, Sonconce No. 176 








Name(s) of propnietor(sy 


ANGELYNE LLYNE 








Part! . | Part of Your Home Used for Business 
7 Area used regularly and Ses Ney for business,  FeguTary 4 for daycare, of for storeneo of tgrentoyy 9 or 
product samples (see instructions). 
2 Total area of home...... 
3 Divide line 1 by tine 2. Enter the result asa percentage... 
For daycare facilities not used exclusively for business, go to line 4. All others, go ‘to line 7, 
4 Multiply days used for daycare during year by hours used per day. .. ; 4 
5 


If you started or stopped using your home for Heron uring the year, 
see instructions; otherwise, enter 8,784, ..... . Say 


6 Divide line 4 by line 5. Enter the result as a decimal ‘amount 
7 Business percentage, For daycare facilities not used exclusively for business, ant line 6 ty tine 3 (enter the result as 2 spam: get 






































All others, enter the amount from line 3... 0... +++. if 50.00 % 
i [Figure Your Allowable Deduction oo & om 
8 Enter the amount from Schedule C, line 29, plus any gain derived from the business use of your home, 
minus any loss from the trade or business not derived from the business use of your home, See instructions.| -75,372 
es 5,372. 























‘See Instructions tor columns (a) and (b) before completing lines 9-22. {@) Direct ‘expen 1) Indirect expenses 
9 Casualty losses (see instructions) ....... ) Ce ioe i: mal 
10 Deduetible mortgege interest (see instructions)... [40 
11 Real estate taxes (see instructions). .............. [11 
12 Add lines 9, 10, and 11....... Priteeingsd | Woh = 





13. Mullipiy line 12, column (6), by line 7 
14 Add line 12, column (a), and line 13. 
4. Subtract line 14 from line 8. If zero or less, enter -0- 
16 Excess mortgage interest (see instructions). 
17 Excess real estate taxes (see instructions). . 
18 Insurance senathaesibs 

19 Rent 

20 Repairs and maintenance. . 

21 Utilities . : 

22 Other expenses (see instructions) 
23. Add lines 16 through 22.......... 


























39, 600 























39, 600 




















24 Multiply line 23, column (b), by line ee E 19,800.|. .; 
25 Carryover of prior year operating expenses (see instructions) -l 9 200. 


26 Add line 23, column (a), line 24, and line 26....... 

27  Niowable operating expenses, Enter the smaller of line 15 or line % 

28 Limit on excess casualty losses and depreciation. Subtract line 27 from line 15. 
29 Excess casualty losses (see instructions) . is 

30 Depreciation of your home from line 42 below.......... 

31 Carryover of prior year excess casuslty losses and depreciation (see inatrucons) 
32 Add lines 29 through 31......... a 
33> Allowable excess casually losses and deprcib Ener the amaler of line 28 or ine 32... 
34 Add lines 14, 27, and 33. .... 0. cece eee e 
35 Casualty loss pertion, if any, from lines 14 and 33. Carry an amount to Form 4684. See instructions... 




















36 Allowable expenses for business use of your home. Subtract line 35 from line 34. Enter here od on 
Schedule C, tine 30. If your home was used for more than one business, see instructions... 


Fart it. | Depreciation of Your Home 
Enter the smaller of your home's adjusted basis or ils fair market value. Seo instructions 

x Value of land included on line 37.. 
39. Basis of building, Sublvact line 38 from line 37. 
40 Business basis of building. Multiply line 39 by line 2. 
41 Depreciation percentage (see Instructions)... 
42__ Depreciation allowable (see instructions). Multiply line 40 byline 81. Enter here and on ine 30 above. 
Partiv I Carryover of Unallowed Expenses to 2021 
43 Operating expenses. Subtract line 27 from line 26. if less than zero, enter -0-.- “as 33, 600, 
44 Excess casually tosses and depreciation. Subtract line 33 from line 32. If less than zero, enter -0....... 4a 0. 
BAA For Paperwork Reduction Act Notice, see your tax return instructions. FOUESCAL O7HSI2D Form 8829 (2020) 































































OMB No, 1545-0172 


2020 


Attachent 
Seavence No 179 


Depreciation and Amortization — 
(ncluding Information on Listed Property) 
» Attach to your tax return, 


» Go to www.irs.gov/Form4562 for instructions and the latest information. 


rom 4562 


Department of the Treasu 
intomsi Rovere Service” (99) 


Name(s) shown on retim 


ANGELYNE LLYNE 


Busmess or aclviy ts which Bis Torn ees 
SCHEDULE C_- _ANGELYNE LLYNE 


[Partt_ | Election To Expense Certain Property Under Section 179 
Note: If you have any listed property, complete Part V before you complete Part |. 












































1 Maximum amount (see instructions) . . 1 1,040,000, 
2 Total cost of section 179 property placed i in service ‘(ee instructions). ‘ i eee 
3 Threshold cost of section 179 property before reduction in limitation tine instructions) “i 3 2,590,000. 
4 Reduction In limitation. Subtract line 3 from line 2. If zero or less, enter Or... 0.000. 4 
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. if married flea 

separately, see instructions .. seggaussh 5 
6 


__(@) Descrption of property. (b) Coa Couniness 




















7 Listed properly. Enter the amount from line 29... 
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7.. 
9 Tentative deduction. Enter the smaller of line 5 or line 8 oe 

1 Carryover of disallowed deduction from line 13 of your 2019 Form 4562 


11. Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See insts. 
12. Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 
13__ Carryover of disallowed deduction to 2021, Add lines 9 and 10, less line 12... 


Note: Don’t use Part iI or Part ill below for listed property. Instead, use Part V._ 

Special Depreciation ance and Other Depre ion (Don't i listed property. See 

14 Special depraciation allowance for qualified Property (other than listed Property) plac in service during th the 

tax year. See instructions. 

15 Property subject to section 168()(1) election. 
16 _Other depreciation (including ACRS). . 

Part ill [MACRS Depreciation (Don't inelude listed ‘property. S 

=e ek SectionA 
17 MACRS deductions for assets placed in service in tax years beginning before 2020. . 


































14 




















structions.) 





























1B If you are electing to group any assets 


laced in service during the tax year into one or more general 
asset accounts, check here. . -O 











Assets Placed in Service 















































iy 2020 Tax Year| Using th General Depreciation System 
( (B) Morin and | (c) Besis ‘ati @ (5) 0) 
Classificabon of property ‘year placed (ousinossiinvestment use | Recovery period | Convention Metniod 
in service only — see instructions) | 
ai — ai ire = ane 
18a 3-year property... x aia | 
___bS-year property... = aw an 
& 7-year property. v0... | eee fs a 
__d 10-year property... 5 __ : 
___e 15-year propart L wi wen 





1 20-year property. ; 2 | 

















































































h Residential rental =< z : 
property . pach as { 2S 27.5 yrs _MM [ 
1 Nonresidential reat = 33 yrs MM 
property... sees MM =a 
ane Section C ~ Assets Placed in Service During 2020 Tax Year Using the Altemative Depreciation System 
MaClassiife. ee oe OP ae S/L 
me 12 yrs | S/L 
30 yrs” MM S/L 
L 








21 Listed property. Enter amou Pic 
22 Total, Add amounts trom line 12, lines 14 through 17, lines 19 ard 20 in column (q), and ine 21. Ener her and on 

the appropriate lines of your return, Partnerships and'S corporations — see instructions... se. weve 
23 For assets shown above and placed in service during the current year, enter | | 


the portion of the basis attributable to section 263A costs... a * 
BAA For Paperwork Reduction Act Notice, see separate instructions. Fow0ei2 O710720 Form 4562 (2020) 
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Form 4562 (2020) ANGELYNE LLYNE Page 2 : 


[Part VT Listed Property (inciude automobiles, cerlain olher vehicles, certain averaft, and properly used for enterlainment, i 
recreation, or amusement.) 


Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24, 
columns (a) through (c) of Section A, all of Section B, and Section C if epplicable. 


: Section A — Depreciation and Other information (Caution: See the instructions for limits for passenger automobiles) = 
24.a.Do you have evidence to support the business Investment use cla [x]ves [] No | 2b ives, is the evidence wrtent..... [k]¥es | ]No 






































@) ®) © @ ©) ) @ | (hy 0 
‘Type of property Date placed Businass! Cast or Basis for depreciation | Recovery Methods Depreciation Elected 
(Gist vehicles firs!) Ja service investment other bass (businessiinvestment perios Convention deduction section 179 

perdiitags use only) a cost 





25. Spacial depreciation allowance for qualified listed property placed in service during the lax year and 
used more than 50% in a qualified business use. See instructions... ; 


— i a : = 








26 Property used more than 50% in a qualified business use: 
CORVETTE 201 | 1/01/17 | 88.59 
CORVETTE 200/ 1/01/19 | 93.32 
CORVETTE 200 | 1/01/20 | 88.18 


27 Properly used 50% or less in a qualified business use: 





















































“2B Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1. 
29 Add amounts in column line 26. ter here and on line 7, pas 
Section 8 ~ Information on Use of Vehicles 


Complete this section for vehicles used by a sole roprietor, partner, or other ‘more than 5% owner,’ or related person. If you provided vehicles 
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 


















f @) ) c Cd S 
30 Tolal business/investment miles driven voricte1 | veNte2 | verdes | verte a venides | vere 6 


during the year (don't include mai 
commuting miles)... | 36,500] 34,900] 


Total commuting miles driven during the year 

Total other personal (noncommuting) 
miles UrVEN. 2... see sceceeeeee eee 
33° Total miles driven during the year. Add 
lines 30 through 32.. rr 

















4,700) 2,500 4,100 








ge 

















“Yes | "No | Yes [ No | Yes | No 








34 Was the vehicle available for personal use 
during off-duty haurs?...... agedbnsg 


35 Was the vehicle used primarily by 2 more 
than 5% owner or related person?........ 


36 = |s another vehicle available for 
personal use?... 






































Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees. 


Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't more than 
5% owners or related persons. See instructions. 








37 Do you maintain a written policy statement thal prohibits all personal use of vehicles, including commuting, a 
DY YOUPEMPIOVERE? vr. gsicaedsssens oehieh vy saidoeaatstlen sis nkaness sesh dalncudelus s¥bugs foqed Pata ce tadlelabey 


38 Do you maintain a written policy statement that prohibits personal use of vehicies, except commuting, by your 
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. 











39 Do you treat all use of vehicles by employees as personal use?.. saaaaratedsitesung snfaduanianeat 
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the 
vehicles, and retain the information received? «2.200... cevccecescecceestessetgsactseestestvtstencessviiseneeersaes 











41 Do you meet the requirements concerning qualitied automobile demonstration use? See instructions. 
Note: If your answer to 37, 38, 39, 40, or 41 is ‘Yes,’ don't complete Section B for the covered vehicles. 


(FatWi[Amorization——_— aoe ee 















































(a) &b) (c) (a) (e) 10} 

Oesctipvon of costs Date amortization Amortizadle Code Amortization Amorlization 

tegins ‘mount secten patod or fortis year 
percentage 

42 Amortization of costs that begins during your 2020 tax year (see instructions): 
mu e 
"43 Amortization of costs that began before your 2020 tax year... ‘i Tas | ~ 

44 Total. Add amounts in column (). See the instructions for where to report... 44 
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FEDERAL STATEMENTS 


ANGELYNE LLYNE 


STATEMENT 1 
SCHEDULE 1, LINE 8 
COMPUTATION OF 2020 TAXABLE INCOME FOR NOL UTILIZATION 


TAXABLE INCOME 
PLUS: NOL CARRYOVERS FROM 2019 AND LATER YEARS 
2020 TAXABLE INCOME BEFORE NOL DEDUCTION 


STATEMENT 1 
SCHEDULE 1, LINE 8 
2019 NOL UTILIZATION 


INITIAL LOSS 
NOL CARRYOVER AVAILABLE IN 2020 


MODIFED TAXABLE INCOME (FROM LINE 9 BELOW) 
NOL ABSORBED THIS YEAR 


TAXABLE INCOME AFTER NOL DEDUCTION 0. 
NOL CARRYOVER TO 2021 11,739. 


WORKSHEET 2 FOR NOL CARRYOVER 
COMPUTED FOR FIRST NOL THAT REDUCES TAXABLE INCOME BELOW ZERO 
PER IRS PUBLICATION 536 


NOL YEAR; 2019 
USE YOUR 2020 FORM 1040 OR FORM 1040NR TO COMPLETE THIS WORKSHEET 


NOL DEDUCTION FOR THE NOL YEAR ENTERED ABOVE 

* TAXABLE INCOME BEFORE THE NOL DEDUCTION FOR 2020 
. NET CAPITAL LOSS DEDUCTION 

GAIN EXCLUDED ON SALE OF SMALL BUSINESS STOCK 
DOMESTIC PRODUCTION ACTIVITIES DEDUCTION 

) QUALIFIED BUSINESS INCOME DEDUCTION 

‘ ADJUSTMENTS TO ADJUSTED GROSS INCOME 

* ADJUSTMENTS TO ITEMIZED DEDUCTIONS (LINE 27) 
MODIFIED TAXABLE INCOME 

. NOL CARRYOVER TO 2021 


SCmIgrawne 


e 


STATEMENT 2 
SCHEDULE 1, LINE 8 
OTHER INCOME 


NOL... 
UCE.. 








GENERAL ELECTIONS 
ANGELYNE LLYNE 


ELECTION TO WAIVE CARRYBACK OF NOL ARISING IN TAX YEAR 2020 


THE TAXPAYER HEREBY ELECTS TO APPLY IRC SECTION 172(B) (3) UNDER REV, PROC, 
2020-24 TO WAIVE THE CARRYBACK FOR THE TAXABLE YEAR BEGINNING IN 2020. 





GENERAL INFORMATION 


ANGELYNE LLYNE 


FORMS NEEDED FOR THIS RETURN 


FEDERAL: 1040, SCH 1, SCH C, 4562, 8829, 8879, 8995 
CALIFORNIA: 540, SCH CA, 3805V, 3885A, SCH A, 8829, E-FILE INSTRUCTIONS 
E-FILE CONSENT, E-FILE FORM 8879, 568, 3522, 3536, 8453-LLC 


TAX RATES 


FEDERAL 
CALIFORNIA 


CARRYOVERS TO 2021 


REDERAL CARRYOVERS 


CURRENT YEAR NET OPERATING LOSS 

PRIOR NET OPERATING LOSS 

CURRENT YEAR AMT NET OPERATING LOSS 

PRIOR AMT NET OPERATING LOSS 

CONTRIBUTIONS (60%) 

TOTAL QUALIFIED BUSINESS LOSS CARRYFORWARD (QBI) 
BUS USE OF HOME OPERATING EXPENSES 

AMT BUS USE OF HOME OPERATING EXP 


CALIFORNIA CARRYOVERS 


CURRENT YEAR NET OPERATING LOSS 
CURRENT YEAR AMT NET OPERATING LOSS 
CONTRIBUTIONS (50%) 

BUS USE OF HOME OPERATING EXPENSES 
AMT BUS USE OF HOME OPERATING EXP 











VEHICLE/UNREIMBURSED EXPENSES 
ANGELYNE LLYNE 


VEHICLE EXPENSES - SCHEDULE C 
ANGELYNE PRODUCTIONS LLC 


CORVETTE 2017 CORVETTE 2008 
» DATE PLACED IN SERVICE 1/01/17 1/01/19 
. TOTAL MILEAGE 41,200 37, 400 
- BUSINESS MILEAGE 36,500 34,900 
- BUSINESS USE PERCENTAGE (DIVIDE LINE 3 BY LINE 2) 0.8859 0.9332 


STANDARD MILEAGE RATE: 


5. MULTIPLY LINE 3 BY 0.575 CENTS (57.5) 20,988, 20,068. 


DEPR. PORTION OF MILEAGE (27 CENTS PER MILE) 9,855, 9,423. 
OPER. EXP. PORTION OF MILEAGE (30.5 CENTS PER MILE) 11,133. 10,645. 


ACTUAL EXPENSES: 


» GASOLINE, LUBE AND OIL 
. REPAIRS 

. TIRES 

+ INSURANCE 

. MISCELLANEOUS 

+ AUTO LICENSE (EXCEPT PERSONAL PROPERTY TAXES) 

» VALUE OF EMPLOYER-PROVIDED VEHICLE 

. VEHICLE RENT OR LEASE (LESS INCLUSION) 

. ADD LINES 6 THROUGH 13 

» MULTIPLY LINE 14 BY LINE 4 

» DEPRECIATION AND SECTLON 179 DEDUCTION 

+ ADD LINES 15 AND 16 0. 0. 


TOTAL VEHICLE EXPENSES: STD MILEAGE STD MILEAGE 


18. ENTER LINE 5 OR LINE 17 20,988. 20, 068, 
19, PARKING FEES AND TOLLS 
20. ADD LINES 18 AND 19 20,988. 20,068, 


VEHICLE EXPENSE ALLOCATION: 


- CAR AND TRUCK EXPENSES 20,988. 20,068. 
. DEPRECIATION 

. VEHICLE RENT OR LEASE PAYMENTS 

+ ADD LINES 21, 22, AND 23 

» INTEREST EXPENSE (BUSINESS PORTION) 

. TAXES AND LICENSES (BUSINESS PORTION) 
. PERSONAL PROPERTY TAXES (SCHEDULE A) 


20,988, 20,068, 








VEHICLE/UNREIMBURSED EXPENSES 
ANGELYNE LLYNE 


VEHICLE EXPENSES - SCHEDULE C 
ANGELYNE PRODUCTIONS LLC 


CORVETTE 2008. 


. DATE PLACED IN SERVICE 1/01/20 
. TOTAL MILEAGE 34,700 
» BUSINESS MILEAGE 30, 600 
. BUSINESS USE PERCENTAGE (DIVIDE LINE 3 BY LINE 2) 0.8818 


STANDARD MILEAGE RATE: 
5. MULTIPLY LINE 3 BY 0.575 CENTS (57.5) 17,595. 


DEPR. PORTION OF MILEAGE (27 CENTS PER MILE) 8,262. 
OPER. EXP. PORTION OF MILEAGE (30.5 CENTS PER MILE) 9,333. 


ACTUAL EXPENSES: 


. GASOLINE, LUBE AND OIL 

» REPAIRS 

. TIRES 

. INSURANCE 

. MISCELLANEOUS 

, AUTO LICENSE (EXCEPT PERSONAL PROPERTY TAXES) 
. VALUE OF EMPLOYER-PROVIDED VEHICLE 

. VEHICLE RENT OR LEASE (LESS INCLUSION) 

. ADD LINES 6 THROUGH 13 

. MULTIPLY LINE 14 BY LINE 4 

. DEPRECIATION AND SECTION 179 DEDUCTION 

. ADD LINES 15 AND 16 0. 


TOTAL VEHICLE EXPENSES: STD MILEAGE 


18, ENTER LINE 5 OR LINE 17 17,595. 
19, PARKING FEES AND TOLLS 
20. ADD LINES 18 AND 19 17,595. 


VEHICLE EXPENSE ALLOCATION: 


. CAR AND TRUCK EXPENSES 17,595. 
. DEPRECIATION 

. VEHICLE RENT OR LEASE PAYMENTS 

. ADD LINES 21, 22, AND 23 17,595. 
. INTEREST EXPENSE (BUSINESS PORTION) 

. TAXES AND LICENSES (BUSINESS PORTION) 

. PERSONAL PROPERTY TAXES (SCHEDULE A) 
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